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Decree no. 2024-2074 of October 10 2024 establishes the legal and fiscal
framework governing the following activities within the Republic of Congo’s all
and gas sector :
e The assignment of participating interests in a production sharing agree-
ment ;
e The transfer of shares in the share capital of a contractor member ;
e The tax implications associated with such transfers .

Transfer of shares in a Contractor Member

Any Contractor member may assign all or part of its participating interests in
an oil contract to one or more companies that demonstrate the necessary
technical and financial capacity to engage in oil operations. Such an
assignement includes the transfer of all or part of the associated rights and
obligations arising from the production sharing agreement.

Only contractor members who have fulfilled their obligations under the
production sharing agreement may assign their interests. Except where
special authorisation is granted by the Minister of Hydrocarbons, no such
assignment may occur before one-third of the term of the permit has elapsed.

All assignments of participating interests are subject to the prior approval of
the Minister of Hydrocarbons. This approval is a legal prerequisite for the
transfer to take effect. Prior to granting such approval, the Minister may order
a public inquiry to assess the technical, financial, and human capacity of the
proposed transferee.
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